Financial results for 2006-2009



Comrades,

We are pleased to give the convention the financial report for the 36-month period
ending on February 28, 2009. The auditors’ report from Pétrie Raymond, dated April
27,2009 concludes that the financial statements faithfully reflect the Federation’s
financial situation. Convention delegates can also read the report from the Financial
Oversight Committee and its recommendation to approve this financial report.
Opverall, we can say that members’” dues have been managed prudently, which means
that the FSSS goes into a new 3-year financial period on a sound footing.

The Federation’s revenue for the 36-month period was $56,693,404 and its
expenditures totalled $53,402,313. The net result at the end of the financial period is a
surplus of $3,291,091, instead of the overall deficit of $90,410 projected in the budget
adopted by the 2007 convention. Part-way through the last period, in November
2007, the Federal Council approved an amended budget with a projected deficit of
$39,628 at the end of the three years of the budget period. In 2006-2009, the FSSS’s
revenue was higher than projected because of an increase in revenue from dues
stemming from an increase in the number of dues-paying members in the private
sectors, a non-recurring amount based on retroactive pay equity adjustments and
higher interest income. In the Negotiations Fund, expenditures were less than what
had been projected because the bargaining committees in the public sectors were not
active.

The Federation’s budget is divided into two main parts. The Operations Fund had
revenue of $49,982,963 and expenditures of $49,740,833, for a surplus in this fund of
$242.130.

The second part is the Negotiations Fund, which is supposed to provide the resources
needed for collective bargaining in the Federation’s public and private sectors. There
was a surplus of $3,048,961 in this fund, explained by the fact that the bargaining

committees for the public sectors were not active.

The Federation’s financial health reflects sound, rigorous management of members’
dues — For the best, now and in the future!

I would like to thank everyone for their concern for making wise use of the dues that
members entrust to us and helping to preserve the financial health of our Federation.

Denyse Paradis,
General Secretary-Treasurer
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Le 15 avrl 2009

Rapport des vérificateurs

Aux membres du Comité exécutif de la
Fédération de la santé et des services sociaux inc.,

Nous avons vérifié le bilan de la Fédération de la santé et des services sociaux inc. au 28 février 2009 et
les états des résultats, de 1"évolution des actifs nets et des flux de trésorerie pour la période de 36 mois
terminée a cette date. La responsabilité de ces états financiers incombe a la direction de la Fédération.
Notre responsabilité consiste a exprimer une opimon sur ces efats financiers en nous fondant sur notre

venfication

Notre vénfication a éte effectuée conformeément aux normes de vénfication généralement reconnues du
Canada. Ces normes exagent que la vérification soit planifiée et exécutée de mamere a fournir 1'assurance
raisonnable que les etats financiers sont exempts d'imexaciitudes mmportantes. La vénification comprend le
conirdle par sondages des élements probants a I'appwm des montants et des autres eléments d'information
fourms dans les états financiers. Elle comprend également I'évaluation des principes comptables suivis et
des estimations mmportantes faites par la direction ainsi qu'une appréciation de la présentation d'ensemble
des états financiers.

A notre avis. ces états financiers donnent.  tous les egards importants, une image fidéle de la situation
financiére de la Fédération au 28 février 2009 ainsi que des résultats de ses activités et de ses flux de
trésorerie pour la période de 36 mois terminée a cette date selon les principes comptables généralement

reconnus du Canada.

2 Lt

Société en nom collectif & responsabilité Linutée
Comptables agreés

Par Guy Lapomnte, CA auditeur




Fédération de la santé et des services sociaux - CSN

Financial report for the 36 months ending

on February 28, 2009

Presented at the
41" Convention, June 2009



